&n fe ,fz&3 @ e zhf
neeff |£o],—3£—
e Y’£o_

% U k *



. FEAVEAE, A~ Y5 EAE
/EAC A” ACA ¢ EJAAEE

8Q UWTXH PDWXU HWXQ pYoQHP HQVGRWIGH CDMUHD®I RX
WIFKQRBJ TXH TXLSRXUDMDYRIUGH J UDYHV FRQD TXHGFHV UGN

KRP P HV BN EKWP HQNV HWEHMURQGHP HQW/ HV JUDQGHV | DP LGV

GH UVTXHV P DX \RQW

e -FT STRVFT BBW/FM  LGRQEDWRQ |HX GH IRW WP RXYHP HQV
GH WUDIQ AFBH WPSIW \pWPH DYDDFKH pUSURQ
YREDQTXH

e -FT STRWT WD CPMHRWFT  WIXHV IQGMAHY RX
QFPDIL UXSWUH GH EDUDIH WDQSRW GH P DWjUBV
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SOQUHFHQH BV P R HQ/ SXETFV HSUWYpVGVSRQE®Nj 6DIQAD DD G 9ICR] PRIHYY/
KXP DIQV P DWUHY @] GKpEHJHP HQWV ,QHSRVH \IKUXQH RU DQVDWRQ TXL iy SDUWVBN
Y BVGYRAV] FKDTXH pG DI HQAP XQFISDOSRXUDWXUHUD SUIRMPWRQ GHY KDEVIQN

&H SOQ SYYRWEN P HKUV| P HMM HQ« XYW SRXUUHD\ HUXQH DBWM DXSUgV GH @
SRSXOMRQ SRXUDWXUHUND \OEXUMY  HQ P HABQAHQ SOFH GHV SpUP q\WHY GH \pFXUMY
SDUH HP S®I SRXURU DQVHUXGH pYDFXDWRQ SRXUDWKUHUXQ KpEHU HP HQAG XU HFH
SRXUJ DUDQA®! IDYVIAGBP HQASHQGEDQABN FUMHY



C;AM:, ACas, AE
1 HV FOHV VRUHQAHEN HFWBN IGRQEDARQY HQ SIHG GH YHIDQAGXHY DX XMHBP HOWV
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P DWUDX] \RIGHV

* 6DIQAO DD ®1 9IQRY B UWTXH GH FUH VRUHQMH®! SIRMHQASUGRISDBP HQAVGHY
DAWHDX] GX 6 RXFKHWHWGHV'$ FDFIDV

' HV WDYDX GH SIRMPRQ RQApW DOV SDUD M@ GDQ/ ®F VHAMXU GHV
& KW\NDEEHY HAKUMBXAM @ GQI XHXUGX 6 RFKHW XQFDQODWUDOCH

G YIDWRQ SHIP HWEH G YIHUGH, Fp GHOAGH FUXH GX 6 RXFKHWDYDQAGY ERGHP HQW/
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/D =RH G$ PV SHXW WH FRFHWIpH SDUFH SKpQRP qH / HY GoEREHP HOV GH
OMJUH VRQV DQAFISpV SDU ®f VHMFH GDQERFH GHV FUHV GH © ' WHPWRQ

" pSDUMP HQEG! GHV 7HUMRAURY TXL DWXUH XCH \XOHORH VXUGHQOHP EGI GX FRXWY
GHDX

9RXV SRXYH  UHARXYHU®N GRAQpHV HQ WP SV iHOWKU
OV KDXWMXY GHDX GH QMW \KU ®f \MM . QMIHW
KB ZZZ VIIEXHVIRXYIU
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JAQFHQAH GX 1 pUlRQHQ DWSSHP j VRXV BN KDEMIQN GH IMMQFH GX UVTXH \XUD
FRP P XH

7URY/ | DPWIXLY FROGMRQHQABI G FBIFKHP HAGXQLGFHQEH GHIRU W

e 6CF TPVDF EF D BWS IOPPH pWFH®I © PDOHMFH GV DFFIGHQN
@P SIXGHFH O IRXGH

e YFNPYZH OF O YHQADRPWH @ FRP EXVMRQ

e G6ODPNCVTUCW YoJpVEMRQ ®f UMTXH GH IHX HVABGV @ | GVMGH @ |RY W\MO
TXXQH VOFKHUWH T GHWHGFH | RUMI U HTBY Pr P H

( Q DREW VRXAMY BV FRQGMRQY pVBHQA XQHY SRXUI DYRIVHU®! Go FBIFKHP HQW
HAD SURJ UWMRQ GX | HX KUG! 1pURQ /D IRXGUH I XV GRUI LGH GH SCMHXY Qo SDW GH
IH] SDUD \XW DIP HQV SDUG! YHQN' XUDQAFIQT \HP DIGHV BV QRP EWX] SRP SIHY
PREIDHV DIQL TXH BV KpTFRSWUHV ERP EDUEHY RQAGWY FROAH FHMGFHQEH TXL
DXUD | [GDGP HQADYDI p SOMEXWY KHAVBUHY GH YpJ pVMRQY HWP HDFp GHV KDEVIMRQY
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e 6 pEICHIGRVDX YHQN
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e SHFKHIFKHUXQPFUDQ URFKHU P XU EKWP HOAB! SOV SURFKH HW

e 1HSDVVRWIGH\D YR\VUH

&H UVTXH HASUVHQAMKUGHQHP EGI GHV P DWLLY | RIAVIALY GH @ FRPPXQH & KDTXH
KDEMIQMHMAWUHASRQDE®! GH @ SpYHQARQ GHV LGFHQEHY GH IRUW (Q HIHWNB NRJ
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/HV P RXYHP HQNV GH WUDIQ GoMJ GHQAXQ HQHP EGI GH GoSOFHP HQIV GX VRORX GX
\VRXV VRO GRUI LGH CDMUHDI RX GXVj &-RPPH / HV GSOFHP HQN SHXYHQAF WH BIQV
TXHIXHVP [@P gWHVSDUDQ RX WV UDSIGHY TXHIXHY FHQBIGHV GH P gWHV SDURXU

/D VRSRIWSKIH GH @ FRPPXH @ UHQG SDUNEX@UHP HOMHQUE®! DX UTXHV GH
FOWV GH SIHUHV RX GH EGFV DIQL TXDX{ JOAHPHQN GH WUDIQ HW DX
HIRQEUHP HQNV &H IXW®! FDV GH GH IRQBUHP HQNVGDQ/ @ FDUUH \RAMUDICH GHV
&RPEHV DX ODV &DFKp ®  NBQMHU TXL D FROEDPQ SOMHXY P DMWRQY/
ol LQWHP HQNV

== /HV DPOTHCFT TQ' DIGRVFT \RQVGBN P" PH
TXH SRXUVT DI VUFT EF CNRDT HQS
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IRV FKXAWMV GH EGFV \RQNVGHY pYqQHP HQV EXABX]  HWIP SWYMEGN SURYHIDQNVGH
@ YROMRQ P pFDQTXH GHV HVFDISHP HQWV URFKHX DAV RX | IDRMpY / HV p@P HQV
QFURFKPV SHXYHQADIUGH TXHIXHV GoFLIP gV FXEHV]  SOMEXWY P qWHY FXEHV / HV
E@FV MRPV BERQEWHVRX URXGIQV WBQEY TXH GDQV B FDV GXQ pERXBP HQVHQ
P DWH GNP DWUDX pFURXBIQN J IDQGH YIWARH \XUXQH J IDQGH GMBGEH

" SDXWHV | DPWXLY BHQAHQAHQ MIX SUGFLSDOP HQAGHDX HAD Yo pVIMRQ / DEMIDGH
SOUH J HOHWH FKHUWH HABN LGFHQEHV\VRQAGHV | DFWIXLY DJ J LDYDQW

8 Q VHPWXUHVASDUEX @ UHP HQAP HODFp SDUG! UMTXH GH FKXMV GH EGFV  LOWDI MGX
KDP HDX GH 51SDI@WH $ QW ® VHAWMXUD pW VRXFKp SDUBH YIRBIQAGFHQGH GX
1pURQ TXLD 1D 1D © URFKH

( QAH HW @ 91@1 D DIQLFRP P DQE @ FROMKFWRQ GXQP HIBQ ®ivpH GH
WAUH HAGHQURFKHP HQIVDI 1Q GH UAMQUGN EGFV TXL SRXUDIHQAFKXWUHAD YWWU T
QDWHL) GHOABNV P DMVRQY FREW 8 QH \YH@QFH SDUFDSWXY D pW P MH
HQ SOFH SRXUUHFRQIDIAH BV FRQRXY SpFLY HABI GOVAOGH @ FIQoP DWXH GH @
] RGH HQP RXYHP HQW

(QDREW O IIIIOW GX 1pURQ HVADYDYH  HOMLRQ VRQGHV GH URFKHV \H
G FURFKHQAMDWMUHBP HQV B P HBQ UAMHQABN EGFV HWSURXYH \RQ HIIEDFIW /HV
KDEMIQN GH 51SDI@ UH RQADW pYDFXpV @ YHO! KUQRGPWRQ GX P DIL
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&HWBI FDVIIQ ~ DYHF @ P VH HQ SOFH GXQ NP H GDBWM FRP SR\b GH GHY

ML GHV UHD\ pHV SDUGHY DOWP HV HQ WP SV HO HQ FDV GH Go SDWHP HQAGHY \HXY
SPIQY ' HV IIBW GH SRMAMRQ GH~ PqWHV GH @ HAGH P gWHV GH KDXW
VHQERQAMHQXWM FRP SPWU®GI GAMSRMW ' H FOMH L& \RQABN SOV \VIWEIQN GX
PDUFKp FREW SOVGH HXURV

' pPEXNGFHPEW  HAGKUDQAKGH VHP DICH DILQ GH SXU HUBN URFKHV BWEQMY ©
9 1@l | DMSURFp GHUDX | RUDJ H GHV UIRFKHWY GX. 1 pURQ SRXUS SDUMRQ GX G, QDP MIJ H

WRXV GH P gWHV GH SUR RGGHXU\RQAMDIQL FppV /H G QDP MRIH SHP HMD GH
FYHUGVEBFVGH P PDIPXP TXLVHIRQABMOQKY SDUG! | LBMDYDQAGH VRP EHUNKU
G\ KDEMMRQY / HV KDEMBQN VRQAD YDFXp VXUV @ VHP DICH

/H G QP MIIH 11DOD HX X ®f  GoFHP EWH i VRQCHV GH WRFKHWY
WRP EHOAGX 1 pURQ / HV KDEMIQN GX KDP HDX \RQAGH GRXYHDX pYDFXpV GXUDQN IRXLY
DIQ GH SHPHMH ©® SXUH VREGI GH © IDOMH HWEN YPULLEDWRY, $SWV BV
LOSHPWRQY Qo FHVDILIHY BNV KDEIVBQA RQASX UHI DI GHUBIXUP DIVRQ

SXBABKL @ PHDFH HWpFDWH 1pDQP RO/ GHV YoULIEDWRQY GhI XTUHY \RQW/

P HQHV DI LQGH Sy YHQUGH QRXYHTV FKXMY /\
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" "DXWHV\HRMXWY GH 6 DIQAD DU @1 91CRY
HQSIHG GH 1 URQHWGEX 5DFKDLY | RQNIRENMMGH
SIRMPWRQY /D 6DXFIMH G WP MITH,
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e YXH SHSHYEFXOIWP HQNVSDU IDSSRW] GDYDQFpH GHV EGFV ' DQV XU HEFH
SIRWIH  YRXVGHUG W XQURFKHURX XQDUEWH
e (B YRVGHVEKWP HQVHAQHQAH SDVGDQVXQEKWP HQAHQGERP P DUp
e 1HUYHH SDVVXUYRVSDV
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UHVSRQWDEIYW GHY P DIHY GRXYUDJ HV

— K

1FCEBQU
e ' @QNUHXUGXQH KDEMIMRQ P HAM YRXV SUdV GXQP XUSRWIXURX SIRIH  YRXV\RXV
XQP HYXE®! \RTEH
(QH WUHXU p@ICH  YRXVGHVEKWP HQV HWGHV | L p GIPAITXHY
( QYR DU W YRXVHWH GAVFHQGH  SDVDYDQAD 11Q GHVVHFRXWHV
1HSWHH SDVEWFHQHXU
(YOFXH ® EKWP HQNV
"8 T
&RXSH GOPWFMY HABI JD] GH YRWH KDEMMRQ
BRUM  GX Ek WP HQAGDQVBITXHORXY YRXVWRXYH SHAEDQABN VHFRXAMHV
e®IQH YRXVGHV] RGHVFRQMKWY HAGHY @ GHV pOPWIT XHV
THPIQPI W XQEKWP HQATXH A pW FROM @

" WFQUPO EFT S QMRVFT QFWHFQUTF QPEVE- B GO B Bl GFNJ & FDPVTTF OF
THQIG QBTN GOEV T JINF
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/HV SKpQ@RP @V PpWRERRIITXHY WY TXH GV WP SrWV GV FKXWMV GH CHJIF

H FHSWRQH®N RX BN FDQEX®N SHXYHQASVHQMUGHY UMTXHV SRXUD SRSXOMRQ Gh
ELHQV HAGHQMURQGHP HQWV/ D FRP P XCH GH 6DIQAD DD /H 9IGRY  HWWFRGFHWPH SDI
FHVUVTXHVFRP P H GHQHP E®! GX WUMRLH QDWRQDO

& RP P HQAFRQCDWAH B QYHDX GH UVTXH ™

0 pWR) IDFH GLIXHRXVEOVBXY | KHN K XGH FDUM GH YJ IOGFH 1Q RWP DQABA
DXRUMYY WGB! SXETF GHV GDQI HY P pWRURBJ [TXHV SRXYDQAMRXFKHU®! Qo SDIWWP HQ
@Y BV KXV (@ HWFRQXGEE®! \KU B \MM ,QMIHWGH 0 pWR ) UDGFH
KM 777 PHWRIUDFHFRP

&HAM FDWM GH YJIOQFH GoWPICH TXDWH QYHDX GH WINH TXHIXH \RWE
SKpQRP q(H FRAFHI
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SEWM  YRXVCEDQVXQEK WP HQAHWHUP H ®VSRIMY BV HQY WHY HABN YREW
6LYRXVGHYH DEVRGP HQMWRXV GSOFHUMR H YILOQN DX FKAMY GREMW
5DQIH GV REMW\XVFHSWEGN GH \AHQYRBU

(YOM GXWDHUG! WO SKRGH HWBN DSSDUH® pGRFAITXHV

$ BODVW
e YHPH OV YRBW @ MXUpH SRXUJDGHUD® [UDFKHXUHAMDPUH ®f VRURX WG
P DWD TXDQG [ DIMSGVI UDY SRYXUBHRXYHBIUGDIU

3DWH DXPRQV  KHXUHV SDURXUGDQY XQHQGEURW DY

5DIDFKIMWH  YRXV PRXM]  YRXV®! FRSV SGMHXY | RY SDURXU

%YH 1TXHP P HQAHMDERQEDP P HQAP T PH\DQA\RL  YHUH GHDX SDUKHXUA
(Y GH\RWIDX] KHXUAV B SGV FKDXGHY
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/ D FROAKPWRQ WG SEMIMRQ GHV EDUDI HV ARGV 4 BP HQH

&H UTXH GH UXSWUH HVAH W P HP HQMDUH  LOHWMP SRUBQAGH VA SubSDUHU HAGH
FRQDWMAM BN FRQLI GHVGH\PFXUMY | DGRSWIUHQFDVGH XS\MUH

6DIQAD DD /H 9IGRY  HWWFRGFHIpH SDUVHSWEDUDI HY P SOQV HQ MU HWHQ
6DYRH
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6LXQEDWDIH YHDIV] URP SUH XQH YDU XH
GH \KEP HYRQIQRQGHDIWD FRP P XGH DYHF
XCH DP SOMGH HAKGH GXypH GDUIMpH
YDUDE®N
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DYDQAFRXWXY DQGRGFIDMXY GH ©@ FDVIVARSKH /D \KYH@MQFH SHP DGHOM GHV
EDWDJ HV SHP HMDIMGRGE GH Go WIRMUHAGDBIMUGHN DXVRUMYV GX UMTXH GH LXS\MUH
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/H WDQSRWGH P DUFKDQEMHY GDQI HIAXVHY HWMQEMRFIDE®! GH GDRPWAVY KXP DICH

FDUEXUDQN SHQMB HQIWDY JD] HW & HV SURGXIW SHXYHOM WH CDQIHI] SRXUD

SRSXOMRQ FVEHMURQGHP HOAMIO \RQAH SBMLY LQ P P DEGN W ITXHY IDGARDFWVRX

FRURMLYV

$ 6DIQA0 DI /H 9IGRX BIVP Dvlej UV GDQJ HUHXVHV VRQAADQ.SRUHY SDUMRY P RGHV

e 7PFGSF O FRPPXH FRPSWHG @ JDUH GH WDIH GH G J BP pUDWRQ HAHW
WDYHWPH SDUGHY YRV | HUpHY XWDHHY SRXUGDSSURMMRQGHP HOAGHY QBB
\WYpHV DX \KXG GH GDJ.J BP pUDWRQ J BHQREGMWH / HV SURGXIW SUGFISDY] WDQSRWY
\RQIV B FKEW B FKEXUH GH P p\WW B GBI FKEWXW GH YIQ ®f HFF

e 3PVF D5 05 HD 51  VRQAHQH I HWGHV D] HV GH WDQMHWGH
GHVHIM  \XU BVTXHY \RQVWDQSRWWHY GHV P DUV GDQI HIHXVHY WGV TXH
GHWHGFH GIIDIRBI ®1JD] EXVBCH SURSDQH BV SURGXIWFKIP [TXHV

e $BCBMIBUPOT G FDDOOWRY * ') WDQSRWEQNGX JD| CDWWHO KDXM
SUARQWDYHYHQAD FRP P XCH
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e &RHOF[ VWPVT EV NFV EF NBDDEEFOUVHBQ XQ D[ H SHSHJEEXDILH DX YHQASRXU
PYAMMUGBN 1 XP pHVHBN pP DQDWRQYMR TXHV
o $POGOF] VPVT VLYRXV YRAVWRXYH | QQUUHXUGXQ Ek WP HOARX GXQH KDEMMRQ
ERXFKH GV RXYHWXUAY HADD UDWRQ/
e 1S WO MT TBQFVST QPN QFST HMQATXH GXUM. SRME® G WSH GH SUIRGAW
FRFHD YRUBGN SOTXHVDSSRWHVAKUGI F{ W RXj GDULUH GX YoKLEX®I



AEY ¢ 1A

/' QUMW D» H / DQJ HYIQ HAKGH LOXNBAMRQ Q@ DILH VMpH VKUB! SROJ RQH VFLHQWIT XH
i * UBRE® (Q FDV GDFFIGHQVJWDH QQUBMMRQ SHXW SWVHOMU GHV UWTXHV
SRMOQMHY GH FRQEP IQDWRQ GH GHQMURQHP HQWVSDU BNV p@P HQNV UDARDFWY HW
GIUDGDWRQ GHV SHYRQZHY /D ] RH HOHBSSHGX WWTXHGH P qWHV DXVRXUGK \WM
VRXFKH XQH SHWM SDWH GH @ FRPPXQH  VHX®! XGH SRMRQ GH TXHIXHV P qWHV GH @
SIMM P\ FOE®! HQ EREXUH GH @\ UH HWAFRP SUMH GDQVFH SpUP W 6LEHVRIQ ®f SipI HW

P HWHQ SOFH XQ SOQ SDUWFXTHUGIQMYHQARQ TXLRU DQVH BV VHFRXY
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FRXY GHDX GHV OFVHAGHV QDSSHV SKWDMTXHY  6LAKRP P H IGKDGI GV p@P HQV
WDGERDPWY RX 1QIqUH GHV DIP HQN FRQEP IQpV [0\ D FRQEP ICDWRQ LOMIH GH

QRJIDQWP H / HVUD\ RQGHP HQN pP LV SDUFHV SURGXIW ILIDGIHQAHQMWM GH QQUHXU
BNV R DGHVVKUBNTXHY LO\H \RQAMP SRIDIP HQANLp (O D ILIDGDWRQIQMIH
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/D SWPIgW FROUIGH HW® FRQIGPHON (pYDPXDWRQ SHXWrWH FRP P DQGpH

VHFRQEDIHP HQASDUBN DXRUMY
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e 6L QRO HWDEVROP HOVREGp GH \RU pYMU GH 1DIUH SpQpWHU GHV SRXAKGUAV
UDGIRDFWHY GDQV @ SlgFH FRAILGPH VH SURW. HU SDWHUSDUXCH SgFH \BP SRQ \H
OYHUGN DUV DSSDUHMY GX FRBV HWFKDQ) HUGH Yt WP HOV

o ( QP DWW GH FRORP P DWRQ pYMUBN SURGXWI DY 1AW @JXP HV

e ' DQV/ Gl FDV SHX SUREDE®! GIUDADWRQ \KYUWH BN FROW GHV GV DRIV HW
VIRXRXY SUMP J LHUGN VRIQY G DXWHY EGMAXUHY XU HOMV| VR QGHU

e ' DQV/GIFDVGH FRQEP LODWRQ  \XYUH BV FROWI QHV\SPFLLLTXHV
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(Q FDV GpYpQHP HQAP DIMIXU @ SRSXOMRQ VHUD DYHWH SDU® SRIFH DX PR HQ GXQ
YOKIEX®! pTXSp GH KDXWSDUBIXY

/ H M DODMRQDOGDBIM SHXWHJI DBP HQAF WH pP IV HQ FDV GH MWDMRQ GXU HFH .0
CH UHQHLI GH SDV\XUD QDWUH GX GDQI HU

* pPFRAMUNXUGI VWM
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QRPH YRV \XU GV UWWTXHV TXL YRV PHDFHQNDIIQ GH \DYRU YRXV HQ
SIRWIHU

3WSDH XQOmNW FRP SUHIDQAKH DGR DYHE GHVSIBN XGH OP SH GH SRFKH
GHV Y WP HQN FKDXGV HWKH FRXYHYWMYUH
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&RXSH GVWYWDX pOFWEMY JD] HDX HVW@SKRGH

0 HM YRXVj GDEUW RX pYDFXH LGN DXVRUMIV Bl GHP DQGHQWV

1D SDV FKHIFKHUYRV HIDQV| GFRBI BN HQHI QN RFFXSHOAGHX]

LOVRQAHQ\O FXUMY
1THWQSKRGH SDV @EpB{ GV @ GHV SRXUBN VHFRXY
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1HW@SKRH SDV GEplH GV O QHY SRXUBN VHFRXY

1HIXPH SDV
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( QFDVGH FRQIGHP HQVDWHQGH GDXVRUMDWRQ GHV DXVRUMYY SRXUNRWY

( Q FDV GpYDPXOMRQ CH WIQNI W] SDV BN EkWP HQN \DQV DXRIMDWRQ HWCH
UWEWDGFKH SDVON Y\HDX]

3 YHH BV DXRUMY GH VRXWGEDQ HUREVHY




